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S MO8t 1011780K5/Buy/TP:70,0008/CP:35,5502
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Zaugse 287 4% (Ebh: tletd), %)
2Q08
20 30 ad 108 HEE | y-y g-g TAIEF  Consensus
of &4 535.9 535.4 560.9 651.1 825.9 54.1 26.8 793.6 739.0
Aol 46.6 50.6 32.0 53.4 101.4 117.7 90.1 105.7 80.6
MZol 51.8 59.1 345 10.2 97.3 88.0 857.3 93.3 62.7
=0[¢ 379 408 30.0 75 739 95.3 885.9 70.8 48.2
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[712<: 2008, 07. 30] SSMReE Ax HY (E491: Aloi®l, 8, Y, %)
-37135550 & (EEF) 2007 2008E 2009F 2010F
—A|7}’§°—h" 903.8 & o EoH 2,125 3,137 3,430 4,088
AR 1422 A gedole 161 294 336 313
52 F zsl 7} 87,000 & EBITDA 214 371 421 407
Z| X 7}: 35,550 & =0|¢ 134 207 256 244
-2| =X E8:95% EPS 5,182 8,039 9,943 9,479
Hi Ef=2l 5 (07 H):2.11% PER 15 44 3.6 3.8
PBR 2.0 1.0 0.8 0.7
EV/EBITDA 143 6.5 55 55
ROE 15.7 21.2 215 17.2
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2Q08
2Q07 1Q08
L y-y g-q YAEHE Consensus Q Q
I pSInE off & 488.0 75.4 39.7 453.6 2783 349.2
Adedoled 80.6 123.9 130.3 82.8 36.0 35.0
o=l (%) 16.5 18.3 12.9 10.0
M| of = 283.2 26.5 14.9 279.9 2239 246.5
dgdoled 55 2,650.0 1,000.0 3.6 0.2 0.5
o=l (%) 1.9 13 0.1 0.2
7|E} o = 54.7 62.3 -13 60.1 337 55.4
gedoled 15.3 47.4 -14.2 19.3 10.4 17.9
ozl (%) 28.1 32.0 30.9 323
A o &4 825.9 54.1 26.8 793.6 739.0 535.9 651.1
Aol 101.4 117.7 90.1 105.7 80.6 46.6 53.4
Ozl (%) 12.3 133 10.9 8.7 8.2
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2EMF 011780.KS 2008.02.04 Buy 70,0008 (127H€)
2007.10.25 Buy 90,0002 (1271 )
2007.07.10 Buy 80,0008 (127H%)
2006.11.01 e Analyst #4
(&)
100,000 - —— =7t

80,000 | e = 5 =7H12M)
60,000 | WMJ
40,000

20,000 W

0

'06.7 '06.10 '07.1  '07.4 ‘077 '07.10 '08.1  '08.4

E= EXIS3 (Stock Ratings) 7I0|=
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2. SAS S(Ratings): SEFIF MAIY STt 7|F S5 SEFAEO|
e StrongBuy : Buy = & High Convicton 55
e Buy : 15% ZF_I'—F
e Hold : 0%~ 15%
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